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Key Transaction Highlights

*  On November 8, 2022, Lumanity (“Lumanity” or the “Company”), announced the acquisition of Clarion
Healthcare (“Clarion”) from Svoboda Capital Partners. Lumanity is a portfolio company of Arsenal Capital
Partners.

« Lumanity was formed by bringing together the expertise and capabilities of several organizations, including
Cello Health, BresMed, Guidemark Health, Cyan Health, Zipher Medical Affairs, Innovative Edge, and
Endpoint Outcomes. The addition of Clarion further enhances Lumanity’s unique and diverse collection of
deeply experienced industry pioneers, data luminaries, subject matter experts, and proven problem solvers
with advanced clinical, scientific, and functional capabilities.

» Clarion’s deep scientific and commercial expertise throughout the product lifecycle and in nearly all therapeutic
categories has allowed it to partner effectively with clients to tackle mission-critical strategic challenges at the
asset, portfolio, and enterprise level.

 Clarion strengthens Lumanity’s global consulting practice, bringing significant scale in the U.S. and
complementing Lumanity’s existing experts in both the U.S. and Europe. Clarion and Lumanity’s combined
capabilities create a global leader in the development and execution of successful commercialization
strategies for biopharma companies’ increasingly complex asset portfolios.

» SVB Securities acted as financial advisor to Lumanity.

About Lumanity

With deep experience in medical, commercial, and regulatory affairs, Lumanity transforms data and information
into real-world insights and evidence that power successful commercialization and empower patients, providers,
payers, and regulators to take timely and decisive action. With offices in North America, the United Kingdom,
Europe, and Asia, and work conducted in over 50 countries, its 1,200+ experts work with nearly all the top
pharmaceutical and more than 100 biotech companies around the world. Turning aspiration into reality, Lumanity
supports over 50 payer submissions across 20+ countries, launch readiness and commercialization of 80 brands
and new indications, and numerous award-winning product campaigns every year.

About Clarion

Clarion is a life sciences strategy and organizational consultancy that works together with its clients to envision,
craft, and enable growth through scientific and commercial innovation and leadership. Across therapeutic
categories, Clarion collaborates deeply with its clients to tackle their most complex cross-functional business
challenges and decisions throughout the product and company lifecycle. From start-up to global multinational
companies, Clarion helps assemble and deliver on inspired strategies that require creativity, insight, and
collaboration. Clarion builds leaders in the life sciences. Based in Boston, Massachusetts, Clarion was founded
in 2003.

About Arsenal Capital Partners

Arsenal Capital Partners is a leading private equity firm that specializes in investments in healthcare and
industrial growth companies. Since its inception in 2000, Arsenal has raised institutional equity investment funds
totaling over $10 billion, completed more than 250 platform and add-on acquisitions, and achieved more than 30
realizations. The firm works with management teams to build strategically important companies with leading
market positions, high growth, and high value-add.

About Svoboda Capital Partners

Svoboda Capital Partners is a Chicago-based private equity firm with over $400 million of capital under
management. Founded in 1998, Svoboda identifies, invests in, and helps build excellent businesses in its
targeted business niches of business services and value-added distribution. The firm typically makes
investments of $10 to $20 million per company in partnership with management teams.
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