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FW: SVB Securities Deal Announcement: Vaxcyte

Kathleen McCaughey <kmccaughey@growthential.com>
Wed 4/19/2023 11�11 AM

To: Rafael Soberal <rsoberal@growthential.com>

 

 

Kathleen McCaughey
Account Manager
Growthential
t. 347.277.0959   
a. 500 7th Avenue, New York, NY 10018
w. Growthential.com

 

 

From: SVB Securities, Investment Banking <InvestmentBanking@svbsecurities.com>
Date: Wednesday, April 19, 2023 at 10:34 AM
To: Kathleen McCaughey <kmccaughey@growthential.com>
Subject: SVB Securities Deal Announcement: Vaxcyte

 
 

 
Transaction Contacts
Coverage Team:
Anurag Jindal, M.D.

ECM Team:
Rahul Chaudhary

   

 

 

SVB Securities Serves as Joint Bookrunner
for Vaxcyte’s (Nasdaq: PCVX)
$500 Million Follow-On Offering

 

  
Key Transaction Highlights
• Publicly launched April 17th post-close and priced April 18th post-close
• The offering followed Vaxcyte’s April 17th announcement of positive data from the Phase 2 Study of its 24-

valent pneumococcal conjugate vaccine candidate, VAX-24, in adults aged 65 and older and full six-month
safety data from the adult Phase 1/2 and Phase 2 Studies, leading to a 1-day stock price reaction of 16.0%.

• Well oversubscribed from both new and existing investors
• Deal consisted of 11,200,000 shares of common stock and pre-funded warrants to purchase 1,000,000 shares

of common stock. The shares of common stock are being sold at a public offering price of $41.00 per share,
and the pre-funded warrants are being sold at a public offering price of $40.999 per pre-funded warrant,
representing a 3.2% discount from launch and a 7.0% discount to last sale.

• Vaxcyte intends to use the net proceeds from this offering to fund (i) clinical development of VAX-24, (ii)
advancement of Phase 3 and commercialization manufacturing processes for VAX-24, (iii) additional
manufacturing capacity to meet potential incremental supply requirements following the initial commercial
launch of VAX-24, (iv) IND-enabling activities for, and clinical development of, VAX-31, (v) IND-enabling
activities for VAX-A1, including manufacturing scale-up activities, (vi) ongoing research and development of
other vaccine candidates and (vii) general corporate purposes, including working capital, operating expenses
and capital expenditures, as well as potential expansion of the Company’s research pipeline.

• This is SVB Securities’ second bookrun offering for Vaxcyte and 13th bookrun equity offering in 2023. The
Vaxcyte offering is the largest biotech follow-on offering to date in 2023.

 

   
 If you would like to unsubscribe from this distribution, click here.  If you would like to unsubscribe from all SVB Securities distributions, click here.  
   
 THIS EMAIL IS FOR INFORMATIONAL PURPOSES ONLY AND IS BEING FURNISHED TO INVESTMENT BANKING CLIENTS OF SVB SECURITIES LLC. THE

INFORMATION INCLUDED HEREIN IS FOR YOUR INFORMATION ONLY AND MAY NOT BE REPRODUCED FOR OR REDISTRIBUTED TO ANY OTHER PURPOSES.

THESE SECURITIES HAVE BEEN SOLD. THIS EMAIL IS NOT AN OFFER TO SELL, AND IS NOT SOLICITING AN OFFER TO BUY, ANY SECURITIES.

 

   
 

BOSTON
53 State Street
40th Floor

Boston, MA  02109

CHARLOTTE
2151 Hawkins Street
Suite 1025

Charlotte, NC 28203

NASHVILLE
40 Burton Hills Boulevard
Suite 200

Nashville, TN 37215

NEW YORK
1301 Avenue of the Americas
12th Floor

New York, NY  10019

SAN FRANCISCO
255 California Street
12th Floor

San Francisco, CA  94111

 
An SVB Company
svbsecurities.com

 
© 2023 SVB Securities LLC. All Rights Reserved. Member FINRA/SIPC. SVB Securities LLC is a member of SVB Financial Group.

 
 

 
This email, and any attachment, is confidential and intended for the recipient(s) only. If you are not the intended recipient, please contact
the sender and destroy all copies of this message and attachments. The email and its content are subject to important disclaimers and
conditions relating to, among other things, the purchase and sale of securities, the accuracy and completeness of information, viruses,
confidentiality, legal privilege, and legal entity disclaimers, available at http://www.svbsecurities.com/disclaimers.

https://nam12.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.growthential.com%2F&data=05%7C01%7Crsoberal%40growthential.com%7C1967181febda418edfef08db40e86735%7C71c628747adb45b5a54de9e819d8d66e%7C0%7C0%7C638175139137052005%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=JHvmrcOKq5W9NFpkmvcx%2FqmYtWNcP6aIAD6mqAvQ2DA%3D&reserved=0
mailto:anurag.jindal@svbsecurities.com?subject=RE:%20SVB%20Securities%20Deal%20Announcement:%20Vaxcyte
mailto:rahul.chaudhary@svbsecurities.com?subject=RE:%20SVB%20Securities%20Deal%20Announcement:%20Vaxcyte
mailto:svbsecurities.investmentbanking@svbsecurities.com?subject=Unsubscribe%20from%20SVB%20Securities%20Deal%20Announcements
mailto:svbsecurities.investmentbanking@svbsecurities.com?subject=Unsubscribe%20from%20All%20SVB%20Securities%20Distributions
https://nam12.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.svbsecurities.com%2F&data=05%7C01%7Crsoberal%40growthential.com%7C1967181febda418edfef08db40e86735%7C71c628747adb45b5a54de9e819d8d66e%7C0%7C0%7C638175139137052005%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Z%2BEtkOYXkxTJS2aNwAeBw4FbbkGzhmXwtFj07uTNBiw%3D&reserved=0



