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Leerink Partners Serves as Joint 
Bookrunner for Pharvaris’ (Nasdaq: PHVS) 
$300 Million Follow-On Offering

Key Transaction Highlights
• Underwritten confidentially marketed offering that priced on December 6th, concurrently with the

announcement of positive top-line data from its CHAPTER-1 Phase 2 study for the treatment of hereditary
angioedema (HAE).

• Well oversubscribed from both new and existing investors
• Deal priced at $24.00 per share and $23.99 per pre-funded warrant, representing a 32% premium to the 5-day

VWAP prior to pricing.
• General Atlantic and other new and existing institutional investors participated in the offering.
• Pharvaris intends to use the net proceeds from this offering primarily to fund research and development and

product discovery expenses for its clinical and preclinical research and development activities and for working
capital and general corporate purposes.

• This is Leerink Partners’ 2nd bookrun offering for Pharvaris and 51st bookrun equity offering in 2023.
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